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erally regarded us  confirmatory  of  ree
ports thut cortain drowarsa of  exchauge
are proparing 1o participate (o the remit-
tanos of the $200%nninr which this Governs
meant will pay to Bpuin utider the pluns of the
troaty of peace. The tlme aud moanner of
muking thut paviment are (nets that the Gove
ernment {8 guarding with great sacreey : henes
it in possible thut whet the cash s actually
taken onut of the Treasury It will be found that
the nmount haw been trinsfarcod through the
machinery of the exchango markst to the des-
tination desired by the Spanish Government.

In the lost fow nifnutes of businesa thers wors
sharp recovaries from the lowest priess. In
consequence Brookivn Hapld ‘Transit elosed O
points higher thun yesteodny, New York Cen-
teal nearly 4 polnts, Chicago and Northwastern
1X, nod & number of others, notatny Bugar
Refinipg, Miksonrl Vaeifie, Pennsylvanin and
Unflon Pacille lssues, tractionnlly higher, Anom-
ber of the less active stooks also mors than held
thelr own., Tho noteworthy not declines ware
in Amerloan anid in Continental Tobacen, in
Federal Steel. Tonnessos Conlnnd Lron, Atehison
praterred, ., B and Quiney nod Consolidated
Gns. Tha break in the Tobacro stocks was
elieitod the fact that the nequisition of the
Union Tobaveo Company by the American
Company doos not fociude the option on the
Yiggott & Myers plant, which was secured
ond is still hnld by o syodioate of canitalists
that were active In promoting the Union To-
bacco Company. Astwo or threanf the mem-
bers of that syndicate were elecisd directors
of the American Tobaceo Company to-day, it
would appearc that the Street was rather
basty in Jjumping ta the eonclugion that the
option referred to is likely to be exercised
to the detelmeant of the American snd
Continental compurides, 1t may be, howaver,
that the managars of thase companies congider
the oprice nnmed in the option too hieh, and
that it mar therefors ha allowed to lapse, In
that case thera would possitdy e a ronewal of
hostilitias letwoen the Continentnl Company
and the 5t. Louls ¢coneern. St another plaus-
ibla view is thut the Liggett & Myoars plant
may ba taken ovas by the syndicate holding
tha option and operated as an independent
econrern, yel in harmony with the two come
panies that contral practically the antire to.
baceto baslness of the United Statea, The
closing of the st ok markoet was {rregular and
favorish,
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BORTON CLORING QUOTATIONS,

Bos k AlL..250 252 'Calk Heo..
Bowk Me. 1754 -+ |Onceoln

ChiJunce. 148l 150 Quiner M. 185
1214 Tam Min 240 250
Mergantbal 182 1 B2 Old Dom, ..

0ld Calony 202
B34 — |(BUG2ds.
Dom Coal., B4 Sd% Arcadian, .
Am Ball T..367 389
B34 B5% Rhode sl .
Weat'g'e .. 484
Hos k Mon.83G0 305 |Utah.

PRILADELPHIA CLORING QUOTATIONS,

MitConR. 30
FPEGTM102% 103
C.OkGP, 4T% 484 PhllaTme PHY P77
Unlon Traa A 37

EING e 100% 110

IehVRIL 27% 2n&il\\'eu Cpf.. 64

LATEST LONDON QUATATIONS,
£3 Northern Pacific
66 Northern Pacifie pt
BO%M Ontario & West
20  Penunvivanla

Canadian Paclfie
Chesapeako & Olilo

24% Reading Int pt.
Denver & R G pf 7HY Reading 2d pf .
404 Suuth Railway
108 South Hallway pf.,
144 Union Pacifie
07% Unlon Parifie pf...
New York Central 144 Wabaal pf,. .

iinois Centeal . .1

Lonisvillo & Nash.
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The Amerionn ‘Tobacco Cumpany has de-
elivved o quiarterly dividend of 2% conr, all ite
cominon nnd nreferesd siocks, payuble May 1.

The Consalidated lee Con
A quarterly Jdividend of |
terred stock, pavabile Aprit 17

Tha Cantling Pavific Rallro
enruings for l'elirunry of $)
creting of $A0K THE a8 compar
munth of last reur,
erense of $170,008

mpany has dislnred
®ocentoon its jires

il reports gross
yarda s, mn ine

ki dnereans of 74 M4 am compared with tha

invreaso of $277.040

The Ulevelund, Cineinnatl, Chleagn and =t

Lreporta gross onenlng= for Fely

woae af 700 ns o -

manth of Tast yeur, and
iy

ruary of $im2 T g
pared with the
net $244, 114, 1w deopes
elght months ending Feb. 26 the g
Ings were $UNOTHLE, an inorease o
s comphred with the onre

&

ree SLIGL2LY, leav-
HY an Inerease of

The Rio Grande
Eross earnings for
orease of $1,11% s

nllrond reports

o gross carnings were

40 anares Mechatilon' Na‘lonal Bank
TOoahares Lnwvirs' Supaty O,

20 shares Law ierea’' Title In-"‘;.‘“"h o

10 ahires Nipth Nationa!l Ban

T ahimres bnporters & Tendega’ !hllluml' Bank Bairy

21 ahares National Bonk of Repub
[.% ahiarns Central National Bank

1o

1o shacas Title Gouranter and Troat Co.

10 whineew Homs Fire Insursuie Ci
1 rhare New York Law Inatute
100 a Colomal Triet Cn
1w Giiaranty Trust Go
O ahiares Nstintal Snrety oo

hosbares Lawyars' Mortange insursnce (o,
2 ahares Prudential Limaranes © o, of

1
Fnanares Jersav City tias 1 glit Co
i t ahiares Brooklyn Union KL 1.

Customs,

SLOMN4, Tho r

4401400, 732, an excass o
rocalpts of SHT 051,052,

The ofMeinl count of cash in the Treasury to-
day, compared with that of yesterday, sliows:

MNarch £5,
Gold colo nn i bullion.  $242 802,707
mlltur dollars and bul.

ion. o
United States totes
Othier asuets less idenand

liabilities i LI R

f.NN 45T
14,070 g0

Avallable canh Nalancs

including gold renarve.$282,010,A80
Monoy in London, 2%@3 ¥ cant, Rate of dis-
eount in oven market for ahort
months' hills, 2% ¥ ecent.  Parls ndviees
ghate 3 ¥ cents at 102 franes 224 contimes.
xehange on London 205 frances 21 eantimas,
It is nnnnuneed that the $1.0412,000 8t. Lonis
and San Franeiseo Central Division first mort-
gnge 4 ¥ cant, gold bonds nffered by Redniond,
Kerr & Co, have heon largaly oversubsoribed,
The snles of mining stocks at the New York
Consolidated Stock and Pstroleum Exchange

tu-duy ware us fellows.

Open-  High-
Kalas, Name i, el
200 Auaconda. ... Ada 68

200 Hejeher .64 64
IWNChmCal & Va,.. 2,30 2.30
100 Mollie Gibson., .28 .28

200 Mexlcan... ... .BS8 HS5
100K NIt Rowas ..., 24 24
0 Standard,...... 2,05 2.05
B Yelluw oacknt an 35

Total eates, 2,700 shares.

COMMERCIAL COMPEND,

WenNesnay, Mareh 20 —Grars —~Wheat=8pnt
was lrm. Sales 24,000 bush. for export hers
end at the outporta. No. 1 northern Duluth
Ve over May Lo boaflout s Noo 1 hard Duluth
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Brading In the  Northwest, o,
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GG internnl reavonue, #1309,
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eipis of the flsenl year to
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. Rllg b R
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New Orleans and Gulf 1 b Lac, sgaingt # 5 jnc
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sdvaneed 1024, on the ulu{:_ with sales of 10,
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work maki
dayn o of wucl good
have onughit op cutirely.

Halewzn
doa it

ala? it
wo hipve goold open w
unitul date. " Qolumb
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Iate pleking to e dumpsd on the niarket ot from
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will be well up to lant yenr, but preparations cannot
bLe as thorough, and wo can bhardly mnke as gonid a
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DEUTSCIHE BANK. noriin,

Headjustment Managars,

BEWARD GUTHRIE &k STEELE,
EVARLS, CHOATE & BEAMAN,
Jounsel to Readjostment Managers,

Ceotral Pacific First Mortgage Bonds
Series A, B,C, D, E, F, G, H and I.

To the Holders of (Certificates of
Deposit issued under Bondholders'
Agreement dated August 14, 1897 :

Puarsuant to the requiremont of the above-mean-
tianed Bondlinlders' Agrecmient, holdeia of above
Certificates of Deposit are hareby notified that a Plan
of Headjustnient, dated February 8, 1800, has bren
formilintea, anid that thenondersened, as Depositaries
under wnid Agresment of August 14, 1407, have
sdopted and approveld sinch Plan ax suthorized in
#ald Agreoment, Copien of satd Plan of Teadjunt:
wient hase hoen Inderd st the ofces of the under
sigoed in the City of New York, and at the oMoe of
Bpeyor Breothers, inthe Clts of London: of Lar. Spayer
Ellisnen, o the Uity of Frankfortonthe-Main: of
Teixeira de Matton Brothars, in the City of Amster-
dam, and of the Deutache Bank, in the City of Berlin,
for inspection by holders of Certificates of Dopistt,

As provided in sanl Agresment of Angust 14, 180T,
any certificats holder not assenting (o soch Plan
may, mt any time befors April 22, 1800, withdraw
the bonde represented by such certineates upon
surrender of hik certificates; but all  certiliente
holders who atinll not within sald time withdraw
their bonds shall be deemed to Have wssrnted to
smich Flan and {0 the Neadjustment Agreciient,
dated Febriary 5, 180, and ahall be bound therehy
withinut furtheract or notice, and the Deponttaries
thall thereiipom nae the bonds of such certificate
lioldern for the purpase of earrsing ont such plan,
and shall deposit snch bonde thereunder,

THFE. EXISTING OERTIFICATES (F DEPOSIT
ABOVE MEMNTIONED WILL ENTITLE ARSENT-
IXG HOLDFERS Til NEW SECURITIES, AS PRO-
VIDED IN THE PLAN OF AFADJUSTMENT. IN
PFXCHANGE FULL THEIR PRESENT BONDHE, AS
AND WHEN SUCH NEW SECULITIES ARE 1451'ED,
WITHOUT OTHER CERTIFICATE ISSUED BY THE
READIUSTMENT MANAGERN,

IN ORDER TO ACCELERATE THE
CARRYING OUT OF THIS PLAN, HOLD-
ERS OF THE EXISTING CERTIFICATES
OF DEPOSIT ABOVE MENTIONED
KHOULD PRESENT THEIR CERTIFI-
CATES PROVIPTLY AT THE OFFICES OF
THE UNDERSIGNED OR ANY OF THAFE
REAIMUSTMENT MANAGERS T RE
NTAMPED AN ANSENTING TO THE PLAN

OF MEADJUSTMENT. ANY HROLDER DB.
SIRING TO ACCEPT CASH FOR HIs HOND
RATHER THAN THE NEW SNFECURITIRG
AS PFROVIDED IN THE PLAN MUST PRE.
SENT HIS CERTIFICATE OF DEVOSIT 10
HBE STAMPED ACCORDINGLY, ON OB
BEFORE

APRIL 6, 1899.

New York, March 28, 18/p,
SPEYER & CO., New York,

Depoaitnarian,
———

TO THE HOLDERS OF
Speyer & Co.'s Certificates of Deposit
FOR CAPITAL STOCK OF THE

Central Pacific Railroad Co,

Pursuant 10 the Plan and Agresmant for the Ha.
adjustment of thie Cantral Pacifia Railmad Company,
dnted Fehrusry 8, 1ap0, the undersigned hareliy call
for the canh puyment of $2 per shars deposited to be
made by depositors of «ald stock pursuant tothe
provisioon thereof.

Fayment of suchamount must be madeon APRIL
G, 1800, or at the option of the depositor may be
madn at any earlior (ats, to the undersignoed for se.
count af the Byndicate, at tha office of the Daponis
tary, Menars, Eperar & Co,, 0 Broad Bireet, Now
York, or at the oMces of the underaigued frms ncts
Ing sk thelr agents in Furaps,

Payments must be receiptad for on the Certificatsn
of Deposit by the Depositary or any of the said
firme.

Failuire to make such eash payments on or bafore
such date will subject the deposited stock to fors
feiture to the By ndicate as provided in the Headjnate
ment Agrecment,

Dated Fobruary 21, 1800,

SPEYER & CO., New York.
SPEYER BROTHERS, London,
LAZ. SPEYER ELLISSEN,
Frankfort-on-Main,
TEIXEIRA DE MATTOS BROTHERS,
Amsterdam,
DEUTSCHE BANK, Berlin,

$1,962,000

First Mortgage 4 Per Cent.
Gold Bonds
OF THE

St Louis and San Francisco

Railroad Company
CENTRAL DIVISION

DATED APRIL IS8T, 1800,
DUE APRIL IST, 1929,
Interest payahle April Ist nml Octoaber 1at,

Sulject to call at 102 and acerued Tnters
est at any thoe at the aption
of the Company.

Coupon boands of the denomination of
B1.000 with privilege of reglstru-
tlon of the principnal.

Amount Authorized. ., . . .. ... ..$3,462,000
Now lssued and offered for sale . ... 1,962,000

PRINCIPAL AND INTERERT PAYARBLE IN GOLD
COIN OF THE UNITED STATEL OF AMERICA OF

- THE PRESENT BTANDAKRD OF WEIGHT AND

FINENESRS,

CONTINENTAL TRUST CO. OF NEW YORK,
Trustee,

Application will e made (o 1ist thess
honds npon the New York Stork Esvhange,

INTEERIM CERTIFICATES OF THE CONTINENT-
AL TRUST OO, EXUHANGEANLE FOURTHE BONDR
WHEN [=SLED WILL #E DELIVERED ON
OIABOLT AVPRIL ATH, 140,

Al leal watters jertaintig 1o thin [ssue hars
bwon nndor the st peiston of our counael, Mesara,
HOADLY, LAVITERBACH & JOINSON,

For full partenlars regarding the bonds, we rafer
ton letter of Mro b B ROMINSON, the Preaidant
of tha Compaty, coper of which will be furntabed
O B O I LA N

THE
SUBSCBIPTIONS FOR THE AROVE BON DS
AT 25 AND ACCRLED INTEREST TO
DATE OF BELIVERY,

SUBRSCRIPTION . OGRS WILL HBE
OPrFENLD AT OLR ONFIEE ON THL [T
DAY, MAKCH 30TH, AT 10 0 CLOCK A,
Mo AN OLOSED AT 2O CLOCK 1°, M. I
EARLIER ON
BIGHT s BHESEEVED T REAECT ANY
SUBSCHIPTION Ol TO ALLOT SMALLER
AMOUNTS THAN AFPLIED VORI,

Redmond, Kerr & Co,

HWALL =T, AEW YORK,

March Udili, Imon

J. L. McLEAN & €0,

Bankers nnd UBrokers,

Metiibwrs 0 N ¥, otiscdidateld sock Exchanyge,
NEW Yullk asToN,
B Broodw o 05 Ceudries 8t
Bowekm and Gerann deale an oh smmdssiod, for cash or
TR EN SN LR Wrer vmpit
Betdl fup oibe Lealy Advisury Lestwr. |4 will intornat

3

MARCH QUATATION RECOLD SEXT ON AFPLL

CATION,

CUBA.

Fatracrdinarsy cvportuaities for monsy making:
Flautations wivd Eanil i wll prs of Caba: o Do lom
cuty Fraperts oo Havasa, shares in stock companise
and syndicatos making great profios oo land: | nd-
ing settlens and investors shonld correspand with
ua; We wre furming coloaies and will sel! 1o aetilers

on eaay termis our fecilities in O A Are Wi sl W
& INV il A iatisd

|
ENDERSIGNED WILIL, RECEIVE

T SAME DAY, T

FEN

Wil e pald Wpon press ntatho ot 1hin ofice on and
sfter that date,

Brooklyn ““L" Trust Ctfs.
Brooklyn Union “L”

COMMON AND PREFERRED,
dealt in.

A. SARTORIUS,
20 & 22 Broad St., N. V.

Tele. 4036 Cortlnndt,

Baukers and Brokers.

H. B. Hollins & Co,
COH, OF WALL & BROAD STS,, N, V.,
LETTERS OF CREDIT
FOR TRAVELLERS' USE.
DRAFTS AND CABLE TRANSFERS

"on Cuba, Porto Rico, the West

Indies, Scuth and Central America,
Mexico, and Hawaui,

HAVEN & STOUT

1 Nassau Street, Cor. Wall St,
New York Stock lxchonge,
Membern of [ New York Cotton l{‘\- lange,
l Chicugo Board of Tride.,

Ord=rs executed on above Exchanges {n

BONDS, STOCKS, COTTON, GRAIN

Aividends and Fnteresr.

HE CHICAGO, KOCK IRLAND AND PACIFIO
l RAILWAY COMPANY, B L
Uliew of the Irousurer,

Chivag . Mareh 17th, 18AfH,

A dividend of $1.20% PEK SHANE lwrn be pintd

1ot next to the . shase boldey of this Comp
SarK, Tecdsterad on the elusitg of e i
The  tauster Lioks will Ve closad st 3
k1AL on the foth iy of March, an
e ! etk A, ML o the 1oth dey o
5 . Bl inil 8 o'vloik 10 M oon the
0 Y ¢ _.\It okt wLen they shall e again olosed

Bt Imq:- ol Ilhl- ?hllllul nireting. aud o he
O mgain for transfe St
i, aain or .'|-|I|r._|"n in the discretion of
FoF HAYAE, Trea
AMERICAN MALTING COMPANY,
BOBILIATIIWAY, N,y =l “Wla, =P,
A . ;'I‘llil.\l- Nib s
AAArtarl e vt gl ot GSE AND THRPE
I‘vl AETERS I'Fis ¢'INT ot pevtorriood aliock l'?
i his  dwan duclaied, pagabile Aprid
I tosbiekbe Ldeaw of monsid wt the eliee
Vb IS T lis trannfes beokn will
Imive, at 0 wsek 10 M, and reoen
LI U L O T Tt |
LI CHAPMAN, Treasirer

CHOUTHERN BATLWAY ( OMEPANY,
voupans due Apel Lo Ui, fooan R elomond and
AU tarc A it zuge 5 oper ey
atil the W N Co,

First Mt zage per cegt bonds, 1 linelofte, Colume
Wb wpail Adveiinta 16 T o ~ el Mortus, i oper
CACALCL S TYTTYY TSl allh M lanil WA bway A Flrsg
M odteagy vty binidas 0 te raal hed B,

Mordun & 0L, New Yor
o ANSLEY, Tevasurer,
THE GALLATIN SATION \l-lll\.\l‘(
B CUTY DOF NFW Y

L0 | dOAORK
The 133d Conmpentive semi-Annunl Dividend
MEAWY A

jvs VLKL Maro b #0, LA,
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